TI'ogumen mokaan 3a 2016 r.
Ha OnuTHus komurteT Ha " Meiidenp I'pyn
IMuEaCu " AJl

OmutHusT komuteT B "Meiiderp Ipyn
I[ImEaCu" Al e ce3naneH chritacHo ui. 40e ot
3aKkoHa 3a He3aBUCUMMS (PMHAHCOB OJIUT C IIeJI
Ja HaOmrogaBa paboTarta M aHajau3upa OT4eTa
Ha He3aBucumus (uHaHcoB oaut. KpaiiHara
el € IMO-BUCOKO KayecTBO HA TOJMIIHUSA
(UHAHCOB OTUYET W 3alIUTa Ha HHBECTUTOPHTE.
OuTHUAT KOMHTET € u30paH oT oO0moTo
chOpaHne Ha akKIMOHEPUTE Ha MPOBEICHO
M3BbHpenno 3acemanne Ha 25.09.2009 .
Oynkuuurte Ha  OOUTEH  KOMUTET  ce
W3IIBJIHABAT OT:

1. Enenu Ilcaponukonaku

2. Teopopoc Xpucuc

3. Koncrantunoc Kurcuonac

- yieHoBe Ha CbBeTa Ha JUPEKTOPUTE, KATO
opras no wi.40x, an.1 or 3HOO

[Ipeacenaren na oprana no wi.40x or 3HOO
e Kouncrantunoc Kutcuonac. Hacrosumst
moknmax 3a 2016 1. mpencraBs paboTtara,
HAOIOICHUATA U 3aKIIOYCHUATA HA KOMUTETA,
BbB BpPb3Ka C M3NBJIHEHHETO HAa OCHOBHHUTE
GbyHKINU:

1. OmUTHUAT KOMUTET HaAOJI0/1aBa TIPOIECUTE
no (UHAHCOBO OTYUTAHE B MPEIIPUATUETO.
OUHAHCOBO-CYETOBOAHUS OTAEN MpPEACTaBs

¢unancoBata wuHpopManms Ha OTUTHUSA
KOMUTET 10 15-To umcino Ha Bceku Mecel,
clieBaly Mecena Ha OTYHUTAHETO.

Nudopmarusarta e pazdupaemMa U HaASXKIHA U
oTpa3siBa OCOOCHOCTUTE Ha JAPYKECTBOTO.
JpyXxecTBOTO H3roTBs OayjaHc, OTYET 3a
JIOXOAMNTE U JOIBIHUTEIHU CIPABKH, JaBally
nmojpoObHa WHpOpMAIHS 3a PE3yJNITaTUTE OT
JIEHHOCTTA, KAKTO 3a OTYETHHSI MECELl, TaKa U ¢
HaTpylBaHE OT HA4YajoTO Ha TOJMHATA.
HpyxecTBOTO U3rOTBS TPUMECEUHH
(UHAHCOBM OTYETH M TOIUIIHU (UHAHCOBU
otueru, kouto npencrasi B KOH u bbb un
OOLIECTBEHOCTTA B 3aKOHOYCTAHOBEHHUS CPOK.
OIUTHUAT KOMUTET TapaHTUpa 3a BAPHOTO U
YECTHO IMPEICTAaBSIHE HA OTYETUTE.

2. OguTHUAT KOMHTET HaOIr0gaBa
e(eKTUBHOCTTA Ha CHCTEMaTa 3a BBTPEIICH
KOHTPOJI M e(EeKTHBHOCTTAa Ha CHUCTeMara 3a

Annual Report for 2016
of the Audit Committee of “Mayfair Group
ple” AD

The Audit Committee of Mayfair Group plc
AD was created according Art. 40e of the
Independent Financial Audits Act to monitor
the performance and to analyze the report of
the independent financial audit. The ultimate
goal is improvement of the quality of the
annual financial statements and investor
protection. The Audit Committee is elected by
the general meeting of shareholders on its
Extraordinary meeting held on 25.09.2009, the
functions of the Audit Committee are
implemented by:

1. Eleni Psaronikolaki

2. Theodoros Chrysis

3. Konstantinos Kitsionas

- members of the Board of Directors as a body
in chl.40zh, paragraph 1 of IFAA

Chairman of the authority of chl.40zh IFAA is
Konstantinos Kitsionas. This report presents
the work in 2016, observations and
conclusions of the Committee in connection
with the performance of core functions:

1. The Audit Committee monitors the
processes of financial reporting in the
company. The Financial Department presents
the financial information of the Audit
Committee by 15th of each month following
the month of reporting. Information is reliable
and understandable and reflects the
characteristics of the company. Company
prepares balance sheet, income statement and
further consultation, giving details of
performance, both for the reporting month, and
cumulatively since the beginning of the year.
The Company prepares quarterly financial
statements and annual financial statements that
presents in the FSC, BSE and the public within
the statutory period. The Audit Committee
ensures the truth of and the fair presentation of
the reports.

2. The Audit Committee monitors the
effectiveness of internal control system and the
effectiveness of the system for risk




yOpaBJIeHHE Ha pUCKAa B JpyKecTBoTO. B
JIpY’KECTBOTO HMMa M3rpajeHa CHCTEMa 3a
BBTPEIICH KOHTPOJ Karo ce Ipuiaratr
pa3IM4YHU CUCTEMH 3a KOHTPOJI U yNPAaBIICHUE
Ha pucka. ToBa mnoxamoMara JeWHOCTTa Ha
PBKOBOJIHHUSA IIEpCOHAI u HamaJsiBa
¢uHaHCcoBUTE, ONEepaLlOHHUTE "
IOpUIMYECKUTE PUCKOBE M JIONpPHUHACS 3a
BHCOKOTO Ka4eCTBO Ha ()MHAHCOBUTE OTYCTH.
VYnpasnenckata neiiHoct B "Melidesp ['pyn
[MuEaCu" A/l ce u3BbpiIBa Ha NPHUHIMIIA HA
Hepapxu4yHata  MOJYMHEHOCT,  BBTPEILICH
KOHTpOJI W oOpatHa BpB3Ka. [[pyxecTBOTO
MMa €HOCTENIEHHA CHCTEMa Ha YIpPAaBIICHHE,
KOSITO CE€ ChCTOM OT IIET YJIeHA!

1. Enenn Ilcaponukonaku - W3mbiaHUTENEH
Hupexrop;

2. Teomopoc Xpucuc - uieH Ha CbBeTa Ha
JIUPEKTOPUTE;

3. Koncrantunoc Kwurcuonac -
CbBeTa Ha JUPEKTOPUTE;

4. Hukonaoc IlcapoHMKONAKUC - 4YIEH Ha
CbBeTa Ha JUPEKTOPUTE;

5. T'eopruoc Ckypac — wieH Ha CbBeTa Ha

HJICH Ha

TUPEKTOPHUTE.

3a OJIUTHPAHUS 1 (50)3 (Vi TJIABHUSIT
CYETOBOIUTE e OCBIIIECTBSBAI
npeaBapuTesIeH KOHTPOJI 3a
3aKOHOCHOOPA3HOCT, IMpeau I0E€MaHEeTO Ha

3aIbJDKEHHE U M3BBPIIBAHE Ha Pa3xoJ, KaKTo
U BBpPXY LsjaTa JEHHOCT Ha MPEINPHUSITHETO,
KOETO JaBa YBEPEHOCT, Y€ pHUCKOBETE ca
OTPaHUYEHHU B JIOIYCTUMHUTE IPAHULIH.

OTopu3upaHeTo U 0J00pPSIBAHETO HA CICIKHUTE
€ OrpaHUYeHO 10 KOHKPETHH CIIyKUTEIH.
Crenkure ca NpaBWJIHO JOKYMEHTHPAHU KaTo

JOKyMEHTALMSTa ce ChXpaHsBa o
MIpeIBAPUTEITHO OpraHu3upaH Ha4yuH.
3angbDKEHMsITAa Ca  pas3lielleHu W BCEKHU

CIIy’KMTEJ HOCH OTTOBOPHOCT 3a paboTaTa CH.
AxTuBuTe (U3MUECKH ce ChXpaHsABaT U
oma3BaT. V3BBpIIBAT c€ BHE3ANHU MPOBEPKU
Ha KacoBaTa HAJIMYHOCT W Ha CTOKOBO-
MaTepUATHU IICHHOCTH.

management in the company. The company
has built an internal control system by
applying various control systems and risk
management. This supports the activities of
the managing staff and reduces the financial,
operational and legal risks and contributes to
high quality financial reporting.

The Management activity in Mayfair Group
plc AD carried out the principle of hierarchical
subordination, internal control and feedback.
The company has one level management
system, which consists of five members:

1. Eleni Psaronikolaki - Executive Director;

2. Theodoros Chrysis - member of the Board
of Directors;

3. Konstantinos Kitsionas - member of the
Board of Directors;

4. Huxonaoc Ilcaponmkoiakuc - member of
the Board of Directors;

5. Georgios Skouras - member of the Board of
Directors.

For the audited period, the Chief Accountant
has completed a preliminary review of the
legality before the assumption of debt and
expenditure, also on the whole of the activity
of the company, which gives confidence that
the risks are limited to acceptable limits.

Authorizing and approving the transactions is
limited to specific employees. Transactions are
properly documented records are kept in pre-
organized manner. Liabilities are divided and
each employee is responsible for their work.
Physical assets are stored and conservation.
Inspections of cash and commodity-material
values are carried out unannounced.
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